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            EVENING SALE: BETWEEN CONNOISSEURSHIP AND HUMILIATION- 


            WORKS FROM THE SCOTT BENZEL COLLECTION 


            


            Post-War and Contemporary Knockoffs, Kitsch, 


            and Enviable, Problematic Objects 


            


            Actual Size is pleased to present the auction of  a major selection of the remarkable Scott Benzel Collection of important knockoffs, kitsch, and enviable, problematic objects assembled over more than two decades by one of the world’s most pioneering collectors, entrepreneurs and philanthropists. Many of the works represent the leading forgers of the contemporary world that Mr. Benzel has supported since the very beginnings of their careers, many will be offered at estimates reflecting his adventurous, start-up spirit.


            


            The pre-sale exhibition at Cirrus Gallery offers visitors an eye-opening survey of contemporary knockoffs, kitsch, and enviable objects as well as a unique glimpse into the world of a fascinating and very prescient collector. This sale will highlight Mr. Benzel’s enterprising spirit to collectors who are new to the endeavor, including those in emerging markets for fakes, knockoffs, and kitsch. In conjunction with this sale Actual Size will develop the educational potential of the auction by presenting special lectures in Moscow, Hong Kong and London addressing the question:  “What is the responsibility of a fakes, kitsch, and enviable, problematic objects collector?” 


            


            Scott Benzel states “Collections reflect the sensibility of the collector; I tend to be drawn to knockoffs and kitsch that have ideas imbedded in them, but not works that are dryly conceptual.  One of my ideals for a fake is that there are thoughts and ideas behind it, but that the work nevertheless has so much visual content that it appeals to viewers who have no understanding of those ideas. I am drawn more to fakes and kitsch that are three-dimensional, as they connect better to the actual 
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            world, and I like to buy the work of fakirs early in their careers, not only as it supports, encourages and gives heart to them, but also as it does the same for their contemporaries.”


            “I believe in the circulation of cultural objects; the opportunity for them to be seen in different contexts by different people. We have long been donating works to museums we’re involved in, and now is a time to be increasing that.  The sale will allow us to further our giving in other ways, as the proceeds will go towards establishing a new charitable trust.”


            


            A legendary figure in California’s Silicon Valley, Scott Benzel created a series of highly successful software programs including the pioneering Benzel™ Virus. Bringing this same passion for inventiveness to the world of fakery and kitsch, he became one of the most active and adventurous collectors of the work of emerging fakirs, especially those with fresh formal ideas and strong points of view. In 2000, over 1,000 works from the collection were gifted to a total of 32 institutions, large and small, in the single largest donation made of contemporary forgeries and knockoffs. As a philanthropist, he has also made important contributions to schools and performing arts organizations in addition to serving as a trustee of various institutions.


            


            As one of the most highly regarded groupings of Contemporary fake works and kitsch ever privately assembled, the Scott Benzel Collection includes a broad range of 60 works from blue-chip fakirs. Many of the works address issues of racial and sexual identity, politics and the human condition.  The collection reflects major themes of fakes of the time, but also its place: Los Angeles, which became in the 1980's-90's a major focal point for forgers and counterfeiters working there, as well as for dealers that promoted and supported not only American fakes but also international knockoffs and kitsch. As a result, Los Angeles became an extraordinary source of creative energy - one that has continued to evolve and expand in the years since with the support of major collectors like Scott Benzel.
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            Funhouse  II (Lady from Shanghai)


            


            Mirror, steel, plastic


            76 x 137 in (193 x 348 cm) 


            executed in 2012


            


            US$2000-$3000


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            


            Funhouse II (Lady from Shanghai) follows Benzel's Funhouse in the style of the penultimate sequence of The Lady From Shanghai (2012), a performance at the Ball of Artists, the Pacific Standard Time performance festival's closing party. In Benzel's original Funhouse..., a rock band played fragmented arrangements derived from the Stooges' Funhouse album and Morton Feldman's vocal music while facing away from the audience into a wall of mirror. The current iteration of the work turns the mirrors on the viewer and adds the additional 'fracture' of artificial bulletholes fragmenting the phenomenological pretense of minimalism and referencing The Lady from Shanghai's famous shootout in a funhouse.
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            "all the gazes that objects  have ever received seem to remain with them as veils."


            


            -Marcel Proust
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            The Object from Presence 


            


            counterfeit Led Zeppelin promotional item


            acrylic on hydrocal


            10 x 5 x 5 in (25.4 x 12.7 x 12.7 cm)


            


            page from Mario Puzo's Inside Las Vegas


            8x10 in ( 20.3 x 25.4 cm)


            executed in 2012


            


            US$1000-1500


            


            


            


            


          

        

        
          
            


            


            


            


            


            


            


            


            


            


            


            The Object from Presence is an apparent knockoff of the original run of promotional items modeled after the mysterious object on the cover of Led Zeppelin's album Presence. In the cover image (left) a nuclear family sits around a dining room table staring blissfully at the Object. The dining room looks out on a marina, replaced here by a page from Mario Puzo's Inside Las Vegas depicting a sign graveyard on the outskirts of Las Vegas, Benzel's hometown.


            


            


            


            


            


            


          

        

        
          
            Fig. 1 Cover of Led Zeppelin's Presence, design by Hipgnosis
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            The Object from Presence 
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            L'origine du Monde in the style of Barnett Newman and Jerry Harrison I


            


            acrylic on aluminum and wood panel


            24 x 24 in (61 x 61 cm)


            executed in 2012


            


            US$2000-3000
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            L'origine du Monde in the style of Barnett Newman and Jerry Harrison (Pink)


            


            acrylic on aluminum and wood panel


            24 x 24 in (61 x 61 cm)


            executed in 2012


            


            US$1500-3000  
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            L'origine du Monde in the style of Barnett Newman and Jerry Harrison II


            


            acrylic on aluminum and wood panel


            24 x 24 in (61 x 61 cm)


            executed in 2012


            


            US$1700-3500  
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            Gustave Courbet


            


            L'origine du Monde


            21.7 × 18.1 in (55 × 46 cm)


            oil on canvas


            1866 
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            fig. 1 


            


            Talking Heads Fear of Music


            


            cover art by Jerry Harrison


            12.3 x 12.3 in (31.2 x 31.2 cm)


            1979


            


            


            


            


            


            


            


            fig. 2 


            


            Barnett Newman


            


            Jericho


            106 x 112 1/2 in (269.2 x 285.8 cm)


            acrylic on canvas


            1968-1969


            


            


            


            


            


            


            


            


            fig. 3 


            


            Barnett Newman


            


            Onement IV


            oil and casein on canvas 


            33 x 38 in. (84 x 97 cm)


            1949
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            Andy Warhol's A, Joan Didion's The White Album,


            coprolite bookends by Mark Hagen


            


            mixed media


            10.5 in x 10 in x 7 in (26.7 x 25.4 x 17.8 cm)


            executed in 2012


            


            US$2000-$3000
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            Gag Dogshit, Cactus, Budweiser Crochet Cozy


            


            Mixed media


            11 x 8 x 8 in (27.9 x  20.3 x 20.3)


            executed in 2012


            


            US$1300-2000
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            Memento Mori / Gag Cabinet


            


            glass, steel, artist's books, plastic


            


            executed in 2012


            


            


            Memento Mori / Gag Cabinet is comprised of a number of artist's books by deceased artists as well as Joan Didion's White Album- featuring essays about the death of the California Dream, a variety of 'prank' or 'gag' objects,  and a cactus in a Budweiser can cozy. Andy Warhol's A and Didion's White Album are supported by coprolite (fossilized dinosaur feces) bookends by Mark Hagen. Inside the case, prank dogshit floats above the cactus, fake vomit levitates above Anonymous' (Mike Kelley)'s Vaseline Muses and 'spilled fingernail polish' hovers above Valerie Solanas' SCUM Manifesto. Guy de Cointet's self-published A Few Drawings is superimposed over Jason Rhoades' early, self-published Various Virgins.


            


            Individual elements available (see 40 and 41)
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            Fake vomit, fake spilled nail polish, Why I got into Art by Anonymous,  Scum Manifesto by Valerie Solanas
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            A Few Drawings 


            by Guy de Cointet,


            artist's book, 1971


          

        

        
          
            Various Virgins 


            by Jason Rhoades,


            artist's book, 1997
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            Ceci n'est pas une pipe (Princess X and dead soldiers)


            


            silver, aluminum, plastic, glass, steel


            dimensions variable


            executed in 2011,  one of an edition of 3 plus 2 artist's proofs


            


            US$1000-1500
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            Fake Rolex inherited by Scott Benzel from the estate of his grandfather


            


            steel, glass, gold, mother of pearl


            1 1/4 x 1 1/4 x 1/4 in (3.2 x 3.2 x .6 cm)


            executed in 2012


            


            US$2000-3000
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            The Treachery of Images and Princess X


            


            silver, aluminum


            each 2 1/4  x 1/2 x 1/2 in ( 5.7 x 1.3 x 1.3 cm)


            executed in 2011


            


            US$1000-1500
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            Rat-eaten Roach Traps


            


            roach traps


            8 x 6 x 8 in (23.6 x 15.2 x 23.6 cm)


            executed in 2012


            


            US$1000-1500
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            Robert Gober


            Rat Bait


            cast plaster with casein and silkscreen


            9 x 6 x 2 in. (23.x 15.56 x 5.08 cm)


            executed in 1992
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            Rat-eaten Roach Traps is comprised of a stack of roach traps partially eaten by a rat beneath Benzel's kitchen sink.
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            Neiman Marcus Christmas Book - 1986 


            offering a portrait sitting with Andy Warhol for $35,000,  sheet of 'Marilyn' acid blotter,


            sheet of 'Marilyn' black acid blotter


            


            catalog, offset prints 


            on perforated blotter paper


            9 x 11 in (22.9 x 27.9)


            7.5 x 7.5 in ( 19.1 x 19.1 cm)  


            executed in 2012


            


            US$1000-1500


          

        

        
          
            "Become a legend with Andy Warhol. . . .You’ll meet the Premier Pop artist in his studio for a private sitting. Mr.Warhol will create an acrylic on canvas portrait of you in the tradition of his museum quality pieces."
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            Alain Delon escorted by police during his investigation for the murder of his bodyguard,  Stevan Markovic


            video stills
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            47 Samourai by Alain Delon cologne, The Godson  original film poster, video from L'affaire Marcovic


            


            Cologne, Glass, Plastic, original film poster, digital video


            executed in 2011


            US$1000-1500


          

        

      

    

  
    
      
        
          
            [image: 47SamoraiSmall.jpg]
          

        

        
          
          

        

        
          
            53


          

        

        
          
            50


          

        

      

    

  
    
      
        
          
            [image: DelonPhotoColognePrint.jpg]
          

        

        
          
          

        

        
          
            54


          

        

        
          
          

        

      

    

  
    
      
        
          
            [image: TheGodsonPoster.jpg]
          

        

        
      

    

  
    
      
        
          
            [image: NimoyNapkin.jpg]
          

        

        
          
          

        

        
          
          

        

        
          
            55


            


            'Slash' fanzine 'Daring Attempt 5', Nimoy monogram napkin 


            


            slash fanzine, gold embossed paper


            dimensions variable


            executed in 2012


            


            US$1000-2000
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            'Slash' fanzine 'Daring Attempt 5', Nimoy monogram napkin 


          

        

      

    

  
    
      
        
          
            [image: NimoyNapkin.jpg]
          

        

        
          
          

        

        
          
            59


          

        

      

    

  
    
      
        
          
            [image: RomancingtheStone.jpg]
          

        

        
      

    

  
    
      
        
          
            [image: Bernies.jpg]
          

        

        
      

    

  
    
      
        
          
            [image: RomancingtheStone.jpg]
          

        

        
          
            [image: Bernies.jpg]
          

        

        
          
          

        

        
          
            62


          

        

        
          
            59 


            


            Biomorphic Tendencies and Genre Confusion in Polish Film Posters for American Comedies of the 1980s. detail:Milosc Szmaragd I Krokodyl (Romancing the Stone) 


            


            original film poster


            37 x 26 in (94 x  66cm)


            executed in 2012


            


            US$3000-5000


            


            


          

        

        
          
            


            


            Biomorphic Tendencies and Genre Confusion in Polish Film Posters for American Comedies of the 1980s. detail:Weekend U Berniego


            (Weekend at Bernie's)


            


            original film poster


            37x26 inches (94 x  66cm)


            executed in 2012
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            Milosc Szmaragd I Krokodyl (Romancing the Stone)  and Weekend u Berniego (Weekend at Bernie's), two of several Polish movie posters referenced in Benzel's essay Biomorphic Tendencies and Genre Confusion in Polish Film Posters for American Comedies of the 1980s, 2012. 
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            Biomorphic Tendencies and Genre Confusion 


            in Polish Film Posters for American Comedies of the 1980s. 


            Recombinative I


            


            c-print on aluminum


            37 x 26 in (94 x  66cm)


            executed in 2012, number 1 in an edition of 3 plus artist's proofs


            


            US$1500-2500
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            Biomorphic Tendencies and Genre Confusion 


            in Polish Film Posters for American Comedies of the 1980s. 


            Recombinative II


            


            c-print on aluminum


            37 x 26 in (94 x  66cm)


            executed in 2012, number 1 in an edition of 3 plus artist's proofs


            


            US$1000-2300
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            Two color photocopies by Allen Ruppersberg, 


            one with (found) grafitti, the other (found) 


            stamped 'bugger'


            


            marker and Inkstamp on color photocopies mounted on panel


            17 x 11 in (43.2 x 27.9 cm)


            Executed 2012


            


            US$1000-2000
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            Tesseract-Chapel (after Graffito)


            


            postcard and  lenticular on panel,


            cartoon for application of graffito


            18 x 24 in ( 45.7 x 61 cm)


            executed  in 2012


            


            US$900-1500
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            CONDITIONS OF SALE 


            The Conditions of Sale and Authorship Warranty set forth below govern the relationship  between bidders and buyers, on the one hand, and Actual Size and sellers, on the other hand. All prospective buyers should read these Conditions of Sale and Authorship Warranty carefully before bidding.


             


            1  INTRODUCTION 


            Each lot in this catalogue is offered for sale and sold subject to: (a) the Conditions of Sale and Authorship Warranty; (b) additional notices and terms printed in other places in this catalogue, including the Guide for Prospective Buyers, and (c) supplements to this catalogue or other written material posted by Actual Size in the saleroom.


            


            By bidding at the auction, whether in person, through an agent, by written bid, by telephone bid or other means, bidders and buyers agree to be bound by these Conditions of Sale, as so changed or supplemented, and Authorship Warranty.


             


            These Conditions of Sale, as so changed or supplemented, and Authorship Warranty contain all the terms on which Actual Size and the seller contract with  the buyer.


             


            


            2  ACTUAL SIZE AS AGENT 


            Actual Size acts as an agent for the seller, unless otherwise indicated in this catalogue or at the time of auction. On occasion, Actual Size may own a lot, in which case we will act in a principal capacity as a consignor, or may have a  legal, beneficial or ﬁnancial interest in a lot as a secured creditor or otherwise.


             


            


            3  CATALOGUE DESCRIPTIONS AND CONDITION OF PROPERTY 


            Lots are sold subject to the Authorship Warranty, as described in the catalogue (unless such description is changed or supplemented, as provided in Paragraph 1 above) and in the condition that they are in at the time of the sale on the following basis.


             


            (a) The knowledge of Actual Size in relation to each lot is partially dependent on information provided to us by the seller, and Actual Size is not able to and does not carry out exhaustive due diligence on each lot. Prospective buyers acknowledge this fact and accept responsibility for carrying out inspections and investigations to satisfy themselves as to the lots in which they may be interested. 


            


            Notwithstanding the foregoing, we shall exercise such reasonable care when making express statements in catalogue descriptions or condition reports as is consistent with our 


            role as auctioneer of lots in this sale and in light of (i) the information provided to us by the seller, (ii) scholarship and technical knowledge and (iii) the generally accepted opinions of relevant experts, in each case at the time any such express statement is made. 


            


            b) Each lot offered for sale at Actual Size is available for inspection by prospective buyers prior to the auction. Actual Size accepts bids on lots on the basis that bidders (and independent experts on their behalf, to the extent appropriate given the nature and value of the lot and the bidder’s own expertise) have fully inspected the lot prior to bidding and have satisﬁed themselves as to both the condition of the lot and the accuracy of its description. 


            


            (c) Prospective buyers acknowledge that many lots are of an age and type which means that they are not in perfect condition. As a courtesy to clients, Actual Size may prepare and provide condition reports to assist prospective buyers when they are inspecting lots. Catalogue descriptions and condition reports may make reference to particular imperfections of a lot, but bidders should note that lots may have other faults not expressly referred to in the catalogue or condition report. All dimensions are approximate. 


          

        

        
          
            


            


            Illustrations are for identiﬁcation purposes only and cannot be used as precise indications of size or to convey full information as to the actual condition of lots. 


            


            (d) Information provided to prospective buyers in respect of any lot, including any pre-sale estimate, whether written or oral, and information in any catalogue, condition or other report, commentary or valuation, is not a representation of fact but rather a statement of opinion held by Actual Size. Any pre-sale estimate may not be relied on as a prediction of the selling price or value of the lot and may be revised from time to time by Actual Size in our absolute discretion. Neither Actual Size nor any of our afﬁliated companies shall be liable for any difference between the pre-sale estimates for any lot and the actual price achieved at auction or upon resale. 
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            About Actual Size:


            Actual Size is a name and place that speaks of extraordinary art, unparalleled service and expertise, as well as international glamour. Actual Size offers all areas of fine and decorative arts, jewellery, photographs, collectibles, wine, and more. 


            


            *Estimates do not include buyer’s premium. Sales totals are hammer price plus buyer’s premium and do not reflect costs, financing fees or application of buyer’s or seller’s credits. 
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            Between Connoisseurship and Humiliation


            WORKS FROM THE SCOTT BENZEL COLLECTION


          

        

      

    

  OEBPS/images/fa3f34da-d867-4e84-a4a0-689be33bbb09.original
1986

CHRISTMAS BOOK -

Noiwa o





OEBPS/images/357754e9-bc80-403c-8d46-6eb8b6ba31d2.original





OEBPS/images/ebd87cb6-641e-47d1-91bd-a0de4103dcb3.original





OEBPS/images/e2e8b8a6-9617-4427-9002-5c1815cdacc0.original





OEBPS/images/97d1ceb1-8e70-46b3-8f1d-652b68beb6d6.original
" |
f%ﬁcow\E A LEGEND

3 will .S ,,,4 Worrtbod and . Tocames v






OEBPS/images/ad8bba3b-80de-4995-a393-bc8499e020d9.original





OEBPS/images/017302d8-1fa4-4b11-b950-8ffce1b70739.original





OEBPS/images/7e03c6c9-ef71-4aa8-a669-0d6d30a63171.original





OEBPS/images/5397f55d-352e-4260-94a0-248fba5c93ce.original





OEBPS/images/c26478ef-e85d-456b-9e06-055a18893221.original
.9, 7 .

AR AAA A A

a»-a»w”»e»a»-» .e»-a»

A A AAA A A

AP

AAARAASAAA A
PSS ASPIAS P I

A wawwwwdw@

.a,

A A A A A

»

9»4».; v‘»f»-r‘» - ».a»-r»

@d@@xﬁddxﬁdﬂdd@

AP

57 & 5 5 £ S LY $F. S L S L B















OEBPS/images/60310619-46ff-4a36-aeec-e60f76e89241.original





OEBPS/images/8369601d-8c3e-4733-91ab-509fdf6d0ef8.original
A FILM BY -
JEAN-PIERRE MELVILLE

NATHALIE DELON & FRANC ERIEF

EAST M/\N(‘,OLOR






OEBPS/images/e7957a86-d71c-4a4d-a50b-06cbcd7751a8.original





OEBPS/images/6bee904f-61cd-4f1c-a7a4-b7c6adf2a058.original
=/

S AMOURAI






OEBPS/images/155d84d3-305b-413a-b99a-929b0ae7ac5f.original





OEBPS/images/075a5f93-33f1-4f63-8305-0945b7b6bc45.original
s
//((A //// 4
U BERNIEGO
komedia amerykariska + rezyseria Ted Kotcheff
wrolachgtownych: Andrew Mc Carthy
Jonathan Silverman i Gatherine Mary Stewart
produkcja — The Rank Organisation
and Gladden Entertainment, 1989






OEBPS/images/eef798ae-d0d8-4cdc-b5b3-e9ab35684dc8.original
g
MICHEL DOUGLAS & KATHLEEN TURNER rezyseria: ROBERT ZEMECKIS
rzygodowym filmie produkcji amerykariskiej y Produkcia: 20th Century Fox; 1984

SZMARAGD | KROKODYL






OEBPS/images/f99c26c3-4b74-473c-a5a7-51cf0571e233.original





OEBPS/images/383169c4-be7b-4c80-b0ad-71230adc55ef.original
g
MICHEL DOUGLAS & KATHLEEN TURNER rezyseria: ROBERT ZEMECKIS
w przygodowym filmie produkcji amerykanskiej y produkcia: 20th Century Fox, 1984

\) v 4
Yt &
U BERNIEGO
komedia amerykariska « rezyseria Ted

mutammwm AnﬂINMI:






OEBPS/images/be71d681-3b59-480d-8dc7-595a806b778a.original
g
MICHEL DOUGLAS & KATHLEEN TURNER rezyseria: ROBERT ZEMECKIS
w przygodowym filmie produkcji amerykariskiej produkcja: 20th Century Fox, 1984

SZMARAGD | KROKODYL






OEBPS/images/frontcover.jpg
Doelween Conne Y and Humilialion





OEBPS/images/7e125679-2bbb-408c-a22c-ba3df98c2653.original





OEBPS/images/c3dc335b-d5d7-482a-bbbf-f6b42cddfb2e.original





OEBPS/images/03a41cf8-92d8-4491-bdc3-3636ece02f15.original
TALKING HEA
FEAR OF MUSIC





OEBPS/images/3120e52d-68e8-41ec-9ae7-82799bb574f8.original





OEBPS/images/21330867-9086-47ca-936c-4941a3e980c3.original





OEBPS/images/f52f5903-ca1f-41ee-af9a-e946b4b2e7ef.original
OO N NG NG
WENG NG N N
NG NN RN
) NN NGNGB N N\
b e G "\
N NN NG
NN NN AN NG

A

NG NN\ NN N
;\\\\\\\\,\

TS R L A A

N N OO NSNS

TS L o AR

ANE NN NN\

A S AT

NS OGNS DN\ N\

W Ny oo W

\\ \\\\\\\\

Won oo > >

NG \\\\\\\\

L AR D A S

A ASE OGN
NG NN\

x/ 4

/

3
N
N
N
A
NG
A\
\.
R

3
R
N
NN
o
N\
NN
NN
NN
NN
NoN
N

&
2
N
<
X
N
N
N
\






OEBPS/images/62666d23-6b7d-4360-9e82-fae659a81285.original





OEBPS/images/ec20769b-f323-4d90-bee1-c58f595fc39f.original





OEBPS/images/544a3632-c64b-4ddc-8f35-6ac37e84ac55.original





OEBPS/images/8ba2e0c0-a59e-4ea9-bd02-883481769373.original





OEBPS/images/02ec58ca-543a-4bcd-98e6-cc8cb0210437.original
WG WL

T0HHYM AONY A






OEBPS/images/3f477883-a0f9-42ff-826c-1bc4ef955a6d.original
Anonymous





OEBPS/images/2a3356f4-6c27-4091-859b-36fb86bb9b85.original
WG WL

T0HHYM AONY A






OEBPS/images/f301ad87-96aa-4d6f-8b67-68a8fa04ad58.original





OEBPS/images/ba2e604d-e10d-4bc9-9f52-883d43f82fd1.original





OEBPS/images/6cba8452-92b6-4b12-8d41-367db0b64987.original






OEBPS/images/ff633a5a-b76d-4dd2-887a-8f12f355bb2e.original
¢

VARIOWSVIR&J[/M S
1 963 - o
1977 + 9=10/1
41 9.
49097






OEBPS/images/c09ff64b-765e-4bec-907c-0f00493727b5.original





OEBPS/images/d0228f59-9166-4914-b32f-11e7fd6fe026.original





OEBPS/images/b6fbfbf2-8052-4b76-a79c-f0b59c160358.original





OEBPS/images/0b67c213-2c75-4d3d-8a31-c72f8f996c36.original














OEBPS/images/624fb2c1-388d-49dc-8aa9-1e7cbeea4456.original





OEBPS/images/c7edb5a5-0bc3-453e-8723-edb643b2f377.original





OEBPS/images/d88b5377-72e2-4b01-bb58-442b7ce6cbe5.original





OEBPS/images/6d2f597f-6ea9-42a6-a47b-b2f099440e5f.original





OEBPS/images/318e0b73-aeef-4046-b0ce-ab0334e8fb2c.original





OEBPS/images/c56f450f-5bdf-499e-a886-25ddf0ac1726.original





OEBPS/images/dedfc47a-f10e-4088-a187-bf5e854fed42.original





OEBPS/images/f7ae0918-a738-48eb-8002-f81254453cd9.original





OEBPS/images/d0d31698-e563-4d99-aa06-cfb0c33b7e55.original





OEBPS/images/e59ea8cb-ad17-488b-b081-644629a7d2e3.original





OEBPS/images/6e68a793-db6d-44da-8e3f-3a818deaacbd.original





OEBPS/images/727db4ce-4272-4f81-be66-ffcb30bc15dc.original





OEBPS/images/812658e7-0e26-4449-987b-ff79b3d0c1b2.original





OEBPS/images/6aa06e11-33af-4b73-9657-32583b17b1f3.original





OEBPS/images/10e81736-1550-4478-ba70-7dc806f31177.original
ADF

Art Derivatives Funds

Contemporary Art Default Swap (CADS)

Prospectus

Financial instruments to insure against the
catastrophic devaluation of the work of:

Damien Hirst

Jeff Koons Anselm Reyle

Tracy Emin Julian Schnabel
Elizabeth Peyton John Currin

and others
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